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Dear Michigan Education Trust (MET) Beneficiary:

At the MET Board of Director’s meeting held in Lansing, Michigan on July 21, 2004, a resolution was
passed that will allow greater flexibility for distribution of your refund amount.  The policy change will
allow for deferment as follows:

MET POLICY TO DEFER TERMINATION INSTALLMENT

MET will allow deferment of annual installment on contracts terminated to attend an out-of-state institution of
higher education as follows:

1) Deferment of any full or partial annual installment refund shall be optional at the request of the
beneficiary.  MET will notify, in writing, those beneficiaries who are eligible, allowing 30 days for a
response.  All refund designees who are not the beneficiaries will be mailed a copy of the notice.

2) Deferred full or partial annual refund amount can accrue for a period of nine (9) years from the
academic year the beneficiary is expected to enter college as stated in the MET contract(s).

3) Full annual refund amounts not directed to an institution of higher education will be paid at the lowest
tuition (as calculated at the time of termination) defined in Section 7 of the MET contract.

MET will allow deferment of installment on contracts terminated to attend a Michigan private institution of higher
education, Michigan public institution or community college as follows:

1) The MET Executive Director will have the authority to approve deferral, upon receipt of a written
request by the beneficiary, of any refund amount not previously released to the institution.

2) Deferred refund amount can accrue for a period of nine (9) years from the academic year the
beneficiary is expected to enter college as stated in the MET contract(s).

Enclosed you will find the required form to defer your refund amount.  In this initial year, MET
cannot offer the 30 day response period, so in order to defer the 2003-2004 installment MET must
receive the form by August 10, 2004.  By not responding, the refund will be issued to the refund
designee on August 15, 2004.

Please keep this correspondence with your MET contract information.  It is the hope of the MET Board of
Director’s and MET staff that this policy revision provides greater flexibility in the use of your MET
funds during your academic career.

Sincerely,

                                                              
Robin McMillan
Executive Director
Michigan Education Trust

Enclosure



Michigan Department of Treasury
4221 (7-04)

Michigan Education Trust
Request to Defer Annual Installment Refund
Our records indicate that partial payment or no payment was made to an institution of higher education during
the current academic year.  You may defer payment of this refund to the upcoming academic year by
submitting the completed form to MET by August 10.

If this completed form is not received by August 10, MET will release the refund to the Refund Designee on
August 14.  Pursuant to your MET contract, the refund will be issued at the lowest tuition if partial payment was
not made.

Beneficiary Name (Student) Beneficiary's Social Security Number

Street Address Daytime Telephone

(            )

City, State, ZIP Code Academic Year to be Deferred

I hereby request that the Michigan Education Trust (MET) defer the annual refund amount listed above to the next academic year.
Signature of Beneficiary (Student) Date

MAIL TO:
Michigan Education Trust

P.O. Box 30198
Lansing, Michigan 48909

Fax:  (517) 373-6967

Contract Number(s)




